






to a build-to-suit proposal by the Nordblom Co. at Network
Drive in Burlington and 175 Wyman St. in Waltham, a low-rise
office campus situated at what has been coined the “Main and
Main” of Route 128. Hobbs Brook Management, owners of the
office park next door, developed 335,000 sf of speculative space
overlooking the Cambridge Reservoir, a sprawling site that offers
an ornate setting, Class A space and a plethora of modern ameni-
ties. “Anybody would want to work there,” opines one leasing
professional familiar with the asset.

Another source went so far this week as to claim Hobbs Brook
has won the spirited competition for Dassault at a rate said to be
in the mid- to upper-$30’s per sf. Others are not so sure of that
decree, however, claiming Dassault still has time to consider
other strategies—even a do-nothing approach of renewing as the
majority of office tenants have done regionally during the past
year. “If they aren’t looking at it, they should be,” counseled one
broker who predicts the current landlords will not give up with-
out a fight. That would include industry heavyweight Normandy
Real Estate Partners, owner of the 300 Baker Ave. property
in Concord where SolidWorks occupies more than 200,000 sf. 

Efforts to contact Normandy and 300 Baker Ave.’s exclusive
leasing agents at Colliers Meredith & Grew were unsuccessful
by press deadline. Also not around were Hobbs Brook principals
and their leasing agents from Wyman Street Advisors, or JLL
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too attractive to ignore. “It’s a good, quali-
ty building,” concurs partner Bernie
Campbell, a fixture in South Shore CRE
circles as the Flatley Co.’s longtime leasing
chief. “It has really held up well.”

The partners would consider holding
onto 100 Laurel St. if a tenant can be found
for roughly one-third of the space, but
Noblin says the preferred result is to land
a buyer, possibly a user looking to take
advantage of record low interest rates and
in search of a flexible property. Unique fea-
tures he feels broaden its appeal include a
loading dock and elaborate cooking facility
installed as a test kitchen to create the
supermarket chain’s line of pre-cooked
foods. There are also shower facilities and
extensive parking of four spaces for every
1,000 sf.

Other partners in 100 Laurel St. include
Noblin’s brother, Matthew, and Campbell’s
sibling, Frank. Noblin Enterprises owns a
diverse mix of commercial properties in
southeastern Massachusetts, including a

handful of prime land parcels at Raynham
Woods, plus a grand, self-designed office
building and 200 apartments. The partner-
ship is using the Internet to peddle 100
Laurel St., having created a site at com-
mercialbuildingeastbridgewaterma.com. 

One positive in offering up 100 Laurel
St. is a lack of competing office space, with

Interstate 495 South more known for its
industrial real estate. Jones Lang LaSalle
tracks 11.6 million sf of industrial in the
submarket compared to just 2.3 million sf
of office inventory. That is the smallest
total among eight submarkets surveyed by
JLL, far less than the next lowest amount
of 12.7 million sf in the North region. n
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brokers Alex Dauria and Brendan
Callahan, who have led the space
search. Depending on how far along
negotiations are, Normandy could
still make a late-minute surge similar
to that which occurred with Boston
Properties and Zoll Medical
Corp. (see story, page one). “If they
do it right, absolutely,” one broker says of
the landlord convincing SolidWorks to stay
put. Tens of millions of dollars could be
saved by renewing, estimates the market
expert, who pegs rents at 300 Baker Ave.
in the low $20’s per sf. Moving hassles and
employee attrition are other factors that
have supposedly contributed to the renew-
al phenomenon. “It’s very rare you have a
company come off Interstate 495 down to
Route 128,” offers the broker. “It can be
really disruptive to the employees.”

Uplifting
BOSTON — Personnel-wise, 2010 has
been a busy summer for CBT Architects,
with founding principal Richard J.
Bertman last week announcing the pro-

motions of 17 staffers “who have made sig-
nificant contributions to the growth and
success of the firm and will act as its
future leaders.” One of New England’s top
architectural practices, CBT promoted
five to the post of Senior Associate and
12 more were named Associate.

“CBT’s greatest strengths is the skill
and talent of its staff,” Bertman says in a
press release. The new senior directors
are: Joe Bettencourt, Eileen Casciari,
Adrian LeBuffe, Sharon Steinberg and
Andrew Wang, experts who have already
worked on a variety of the firm’s award-
winning commissions across a range of
disciplines, including historic renovations,
hospitality, interior design, office and
retail.

Newly named Associates of CBT are:
John Bedell, Mark Bourassa, Henry

Celli, Matt Francke, Monte French,
Virendra Kallianpur, Jennifer Miller,
Michael Moore, Chad Morig,
Elizabeth Peterson, Jeremy Schwartz
and Kristi Sprinkel.

According to Bertman, the promotions
are especially deserving this year given the
challenging environment facing industry
practitioners on the back end of the reces-
sion, the worse crash he has encountered
in 40-plus years in the trade. CBT is among
many firms forced to lay off staff in the dif-
ficult climate, and thin returns have kept
salaries and bonuses equally scant.
Through it all, Bertman says, CBT employ-
ees have kept their attitude upbeat and
productive. “They have been ready and
willing to pitch in and help,” he says. “This
is one way we can let them know how
much we appreciate all the hard work.” n
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