High-end apartment complex in Southie is up for sale - Quincy, MA - The Patriot Ledger http://www.patriotledger.com/business/x1134625245/High-end-apartment-complex-in-Southie-i...

PatriotLedner. com

COURT TV: Watch live video streaming from Quincy District Court

High-end apartment complex in Southie is up for sale

GateHouse News Service
Posted May 19, 2011 @ 06:00 AM

Sign Up to see what your el
friends recommend. ™

Recommend -

X

BOSTON — A Newton-based developer is looking to cash in on Boston'’s hot rental market by putting its high-end apartment
complex in South Boston up for sale.

Boston Realty Advisors has started to market the Signal Building on East Second Street to potential buyers on behalf of
developer N&P Associates. The 75-unit complex, which was finished last year, was originally intended as a condo building.

But N&P decided it would be more lucrative, given the strength of the local rental market, to market the building as rental
apartments instead. Boston Realty Advisors says that this means that the apartment units have luxurious flourishes that aren’t
typically found in rental apartments.

Chris Sower, managing director of Boston Realty Advisors, said the average rent in the building is nearly $2,800 a month, and
the average size for the units is about 1,200 square feet. The property — which is unusual in that neighborhood because it also
has 100 parking spaces — is 95 percent occupied.

Sower said N&P has not set a formal asking price for the property. The future buyer could plan to convert the units to condos or
hold onto the property as a long-term bet on the city’s rental market.

The brick complex incorporated an industrial building on the site that was first used as a cotton plant in the early 1900s. The
Grant Gear Works occupied the building from 1928 to 1980, and Signal Industries used it from 1980 to 2001. Some of the Signal
signs remain intact on the building today.

Material from GateHouse News Service was used in this report.
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